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| Semester B.Com. Examination, November/December 2017
(F+R) (CBCS) (2014 - 15 and Onwards)
Commerce
Paper — 1.3 : FINANCIAL ACCOUNTING - |

Time : 3Hours Max. Marks : 70
Instruction : Answer should be written completely either in English or
in Kannada.
SECTION-A

1. Answerany five sub-questions. Each sub-question carries twomarks. (5x2=10)
a) What do you mean by Accounting Standards ?
b) Mention any two objectives of Financial Accounting.
c¢) Bring out the meaning of short working with an example.
d) What is single entry system ?
e) State two features of hire purchase system.
f) What is Realisation Account ?
g) Mention the two methods of purchase consideration.

SECTION-B

Answerany three questions. Each question carries sixmarks. (3x6=18)
2. Describe any three advantages and three limitations of Financial Accounting.

3. Prepare an analytical table of royalties from the following details :
a) Minimum Rent %20,000p.a.
b) Royalty ¥ 2.00 per ton of ore raised
c¢) Short workings are recoverable during the first 3 years of the lease only
d) The output for the first 4 years was
2013 : 2,000 tons,
2014 : 5,000 tons,
2015: 15,000 tons,
2016: 20,000 tons

P.T.O.




SN - 451 | | 2 0 A

4. Ms. Venya purchases a motor car on hire purchases system. Calculate
cash price of the motor car from the following.
Down payment ¥ 20,000 ; 15t yearly installment % 28,000 ; 2" yearly installment
% 36,000 ; 3 yearly installment ¥ 33,000 ; Rate of interest 10 % p.a.

5. Calculate the total purchases from the following information.

Particulars Rs.
Opening Balance of creditors 3,000
Cash paid to creditors 90,000
Goods returned to creditors 15,000
Acceptances issued to creditors 90,000
Discount allowed by creditors 2,000
Closing balance of creditors 6,000

Cash purchases during the period amounted to Rs. 50,000/-

6. Calculate the amount of purchase consideration from the following :
The purchasing Co., has agreed to issue 30,000 equity shares ofZ 10 each ata
premium of 10 %, 1,000, 8 % preference shares of ¥ 100 each at par, 1,000,
6 % debentures of ¥ 100 each at a discount of 10 % and pay cash equal to
¥25,000.

SECTION-C

Answerany three questions. Each question carries 14 marks. | (3x14=42)

7. On 1-1-2012 Deeksha and Company purchased a machinery under hire purchase
system. The cash price was¥ 17,000 payable as under, ¥ 2,000 on signing the
agreement and the balance in 3 installments of ¥ 5,000 each together with
interest at 8 % p.a. On 315t of December each year the asset is depreciated at
10 % p.a. on original cost method.

Prepare necessary Ledger Accounts in the books of Deeksha and Co., under
asset accrual method.

8. Ms. Monika patented an Automatic Door Closer and granted to Ms. Suraksha
the licence to manufacture and sell the Door Closers for 10 years on the following
terms.

a) Suraksha to pay a Royalty of ¥ 5 for every door closer sold with a minimum
rent of ¥ 2,500 p.a.

b) Suraksha could set off the short worklngs arising in any year agamst surplus
royaltles payable in the next 2 years.
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c) From the second year onwards the dead rent is agreed upon at z 2,000
instead of% 2,500 and all other terms being unchanged. The other details are :

Year Sales (units)

2013 100

2014 200

2015 300

2016 500
Show ledger accounts in the books of Suraksha and Co., including minimum
rent account.

9. Mr. Ridhansh, a general goods merchant does not maintain his books of accounts
systematically. However the following information could be ascertained from
his books of accounts for the year ended 315'March 2016.

Assets and Liabilities . Balances

1-4-2015 31-3-2016
4 T

Plant and machinery 63,000 63,000

Stock of goods 28,000 24,500

Sundry debtors 7,000 10,500

Sundry creditors 17,500 16,310

Balance at bank 14,000 16,110

Cash Transactions during the year ended 31-3-2016 :

Particulars 3

Wages paid 21,000

Sundry expenses 8,250

Advertisement expenses 3,920

Rent paid 8,750

Purchase expenses . 8,610

Cash collected from debtors  2,88,750

Cash paid to creditors 2,25,190

Drawings 10,920

Mr. Ridhansh drew goods worth¥ 2,730/- from the business during the year for
his household purposes. The purchase returns and sales returns during the
year amounted to% 7,000/- andX 3,500/- respectively. The plant and machlnery
have to be depreciated at 5 %. '

Prepare Trading and Profit and Loss A/c for the year ended 31St March 2016
and also Balance Sheet on the same date.
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10. Ram and Prem are partners havings profit sharing ratio of 2 : 1 and their
Balance Sheet as on 31-3-2017 was as follows :

Liabilities 4 Assets g
Creditors 40,000 Cashin hand 300
Bills payable 10,000 Bills receivable 5,000
Ram’s loan 20,000 Debtors 60,000
Ram’s capital 30,000 Less : Reserve 3.000 57,000
Prem’s capital 20,000 Stock 43,700
Reserve fund 6,000 Machinery 20,000
1,26,000 1,26,000

They agreed to sell the business to a Limited Co. and the Co., to take over the
assets and liabilities as follows :

Machinery at % 16,000, Stock at ¥ 35,000, Debtors atx 50,700. B/R at ¥ 5,000
and Goodwill atZ 6,000.

The company agreed to take over Creditors at % 38,000 and B/P at % 10,000.
The expenses of realisation amounted to% 300. The firm received % 40,000 of
the purchase price in ¥ 10 fully paid equity shares and the balance in cash.
Distribute the shares as per original capital ratio.

Prepare the necessary Ledger Accounts in the books of the firm.

11. a) From the following details drawn from the books of Pradeeksha, you are
required to ascertain the opening stock :
3

Purchases made during the year 22,000
Sales made during the year 33,000
Closing stock 2,000
Wages, Freight 500
Indirect expenses 700
Rate of gross profit on cost 50 %
Return inwards 3,000
Return outwards 2,000

b) Calculate the amount of Interestincluded in each instalment of hire purchase

system.

Cash price ¥ 1,50,000, Down payment ¥ 45,000, 3 annual instalment of
¥60,000,% 45,000, 30,000 respectively payable at the end of each year.
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1. IRPYTEAR 5 Lux-TIReR LZoR. B3 QUB-BIR 2 08N (5%2=10)
a) S8R, BRI DOTTERO?
b) BeamoR> SETRD CINFTRTETR ITB YTBBNTRY, 93
c) 3003 eroéjid e;aqs's‘daigL 2003 SUTTBOFHOT) BT SPR.
d) &% IR au"cgpé QROTTER ?
e) woRn BN I3 QTR OTLNT), SR
f) OSez0 38 OB ?
g) 00ed BVSDIY BOT3%EBO30R TR adcgparfee‘dgt PR

QPN - W
CRRRER 3 TIRer evgdr. B3 IIN 6 90BN, (3x6=18)
2. BEFTIRO eﬁﬁﬁmﬁ@d DD BRBROND Y WD aa@r{ﬁa:’% QX0

3. 8139808 QWONYT TORGS DB WO, SCIROA:
a) 33 woar SR de. 20,000
b) To%Gs B%. 2.00 B &7
c) £003 LUBRESOHRY, Herd BAR SRV 3 BRFNVY, TR, &0BEOINRT
d) BT FOY BRFNY NS
2013 : 2,000 &3303d
2014 : 5,000 &1L
2015 : 15,000 e33073%0
2016 : 20,000 &33073%0

4. 5ew0d ﬁm RReERT ﬂdab &N irae;b&)%oda ﬁcﬁéoﬁ:@ DOCDITL. B3 FENS
addﬁ@ozﬁ e.-saaaé R Tatas) ajeio:bd: éodaao@owa

=00RE Tes BR. 20,000 ; B[R m&tf-'a-‘ 3035 B. 28,000 ; IOBEIe TOXFT 030
8. 36,000 ; 03¢ o s 3030 Bre. 33,000 ; & 30 &3 3e. 10.
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5. $9NS Bntedad> TR0 Fes 23, BoE BHORE” CRY FoRERRND.

QITNH Sn. N8
TNG 38033 LIS} 3,000
mONOR 8ok ST 90,000
ONOR BRI, BRAT BOE 15,000
eody @ooR o3 90,000
PINPOT WO BReR 2,000
PNy 03 &0, 6,000
SRS I 00D R 50,000

6. 83 3¥NIT DTTNLOT OO ﬁdo:oab BORIEBOD.

00T BomRoto T, 10 BoDededd 30,000 mos3e%; edone's) Be. 10 B30
TCRY, deao. 1,000, Se. 8 BBRR BES Bedonivsy Sorisad 3r. 100 3¢, Qecs.
1,000, ¢. 6 85.100 BDeBe30% —wa:"gm"& Be. 10 3 Do ddd@ Qe
308y Inwd 8. 25,000.

TN - %

2 39N3 cInRTeTT 3 BEReR wugon. Y3 BIR 14 wosneh. (3x14=42)

7. 1-1-2012 Somd Beg, 3533 FoBRCI 2,030 CFTHI), WA ddyDEaD BRI
D0eRRB. INTd zﬁd an. 17 ,000 =Y BRERS S, de. 2,000 wab uaiodd a"eeﬁ
ROF QT BRI, WITO FOAFD ﬁoabr{#@ or. 5,000 =03 @o&r3 se 8 ofAlzlovy
ﬁ:a:é BREIRT. cuaogm Te = 31 @:30300‘ 3¢. 10 0 TTRY, wOWS* TR,
0e30309) ATP BRBEONIPT.

QeF, [ZY FoTIOD PFIRA, &NSToT T3 BoBwoN ERODI) BROWOEI wcgpao:befg,,
RRT A0BNFS) SoIPOR.

8. 3653 BRET oLIE0) BRI BReT* BRERTTS HetIotiR BRoOTY, Sed3
RODT, OLVTTOT BTRY, BOIPORE RBY BT gﬁm 10 IRFNY T 3B
QWORING SHOTE Boees VeRTL :

a) xbdﬁ BROITE [ BReo &rae#cs‘ﬁ 3. 5 B TF0 ToRPS BRBRI =02
i&m RN AT d:a 2,500.

b) zbdﬁ@ 303 mz@fjdda BVOOT 2 BRFNTY, B0 o:auqfé&bod BROTEE
mmm
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C) o0BSe IRFOOT BIR, WORMODT) Te. 2,500 3 wTOR T 2,000 3 Bg3
QBT wIeB oReTe DTS WEDRY. BT T[T :

IRE [P0 (FRe) (units)

2013 100
2014 200
2015 300
2016 500

R00E, T0R) FOTWIOL PFBRA, B, LR 25303 2208 9333 033N, SOAOR.

9. 3¢ OTTH AOVRT, FYTOIV, BF FTCE SRV, FOOIPN JBF &Y, T3S
VS0 PFIRY, e’ 31,2016 § 83 FFBR BWeIAID VPYITIPS.

By 0B ®INLTONRD T2 neos

1-4-2015 31-3-2016
: < ¢

MFORD SRy odbognd 63,000 63,000

TR 28,000 24,500

TOONOTI 7,000 10,500

Snsd 17,500 16,310

mﬁoﬁ‘ 00303 éu% 14,000 16,110

SoeFs 31, 2016 @ SN FBH0ED :

Q=3 BR. 7Y,

8RO =S 21,000

QBT NN ' 8,250

230& TR ﬁzgs 3,920

LR TR 8,750

393 DN 8,610

VEBNPOT VBB SN 2,88,750

Fanen B3, SN 2 2,25190

A, 3,03 IR 10,920

2730 3.1 ab’aocﬁ Nd&ﬁ#& 5 OB No&'s’ 3«:{% mwdd mdﬁ)ﬁe}ab
w%%ﬁrao@dda 936@53 DTS mr{ra admoaaa ma‘mé gm:w dn. 7,000 do@o
gn. 3,500. "‘odd dxéa cﬁaogrieé 23 B3R5 dab RBP.

=00 31, 20166 TR0 B DI P IR, 3333 a@r{m em u@mc TeIODIY,
30370020. |
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10. Doa 02y & e mzﬁdﬁﬁ@& 2 1 S ZRRT, BOWERWE TLOTITT R

bate] B B0 adés 31 -3- 2017 09 33 0ed faz:?

mmmaﬂ% o esgﬁe;b oR.
qﬂaﬁ%b 40,000 Jnwd %&'b@?ﬁ 300
BRWLIETOT Do 10,000 WI3eHmTE B0 5,000
DO BT A 20,000 93e3nsd 60,000
Do ORC Womawy 30,000 QoeRend 383 3,000 57,000
T e TR0 woreey 20,000 TR 43,700
QLT Y 6,000 oo eTFCED 20,000
1,26,000 1,26,000

QR :Sd% m—‘ad .-uofocﬁoab WOT) QOB BOBANR ITEN WA QeRW.

FODRODIDD e:m B ummaﬁ%*ab 33 395003 éﬁdsﬁmf#w Euc;ddd)

cﬁooé@,r’ﬁdsaﬁ% 3. 16,000, ﬁdﬁ:ﬁe}o 8.35,000, a30e3nsh dra 50, 700 W33eET
BooRNEL . 5,000 B2y R0 T 6,000. FomAOIH3 PN, 38,000 B.nor
BRBOBRY,L 2T, ima‘aﬁead BooRNY de. 10,000 g, &NZ‘GF‘E"O&) B3,
gn. 300. wwmdcb 40,000 de.nda, 3R D8 wa@ddab dra 10 2330 wﬁér
F{elanlevbaniatey IR, Beddrddota m@d aamdﬁab [N drawd@odm PRI,

3@&?%@333 TRCOTITON 2530 d:uao OBV wa:irea:ﬁ@ T030.
GplobanTetslat #o%ob DRI eﬁ@émd D), mérf@dgt 3037203

11. a) @’fbei Q0LOBHT T

RBINPOT BeDOAT B3 IPNT DTONLOB, Aeey 72,0008 ROEI)

BOBILROWO ;

cn.
da’xraao%%ﬂ DRRT DOLANED 22,000
asmrmo%ﬁ BNRRT RIoEINED 33,000
0830 OB 2,000
3RO, ML 3, 500
SeoR0T e nehd 700
““‘;amq)@ P23 90T B 2330ty Boees 3e.50
WPLOT TR 3,000
BT BRET RTB 2,000

b) woan 2edhns HEsedh B8 B0sSY, B WAH FPITI BomEBCWD.

S 2385851 1,50,000, R0on@eR=3 8. 45,000, 3 AFE S0RneeE 3. 60,000,
3. 45,000 B8 T, 30,000 BN TS BRFS BN TIRIZARODR




